Wind Stream Condominium Association

Board of Directors Meeting

 Tuesday, November 19, 2009

 

Minutes

 

The meeting was called to order at 6:32 p.m. at the Eloise May Memorial Library, 1471 S. Parker Road, Denver, CO 80231. In attendance were President Grant Barnes, Vice-President Kay Abraham, Secretary Mary Riebe, Treasurer Michael Moss and board members Dave Lewis. Gary Guinn, and Brandt Helferich. Also in attendance was Earl Johnson from Western States Property Management.  A quorum was established.  

Homeowners in attendance were Fredrick Lewis, Brent Butler-Lewis, Geri Mustain, and Nadine Carr.

Minutes from September, 2009

Michael Moss moved to approve the minutes from September 29.  Kay Abraham seconded the motion.  All members voted in favor to approve.  

 

Homeowner Forum

No homeowners chose to speak.

Financial Report
Treasurer’s Report:  Michael Moss, Treasurer, reported that Wind Stream Condo Association has had some unique expenses in 2009.  Expenses ranged from garage door repairs to painting to roofing.  The Board has made some previous adjustments to the budget, but more maintenance is required on an ongoing basis.  

Delinquency Report:  Earl Johnson, Property Manager, reported that there are possibly six foreclosures in the complex at this time.  We are attempting to collect on the delinquent accounts.  

Property Manager’s Report
Lighting Fixtures (Demo):  Earl brought lighting fixture samples for the Board to examine.  One example of an exterior light cost $11 each.  We have 234 units that need exterior lights replaced at a cost of approximately $2300.  Earl will continue to bring samples for the Board to consider.

Holiday Lighting:  Earl indicated that the holiday lights were being put up. 

Staircase Replacement Treads:  Earl brought a sample of a metal staircase replacement tread that is similar to ones used in ski resorts.  He will continue to research these.  

Old Business

Approval of 2010 Budget:  The Board reviewed the proposed 2010 budget against a $10 per month per unit increase.  The $10 would go back into the reserve account, which has been depleted due to the many repairs to decks, balconies and roofing the Association has had to make this year.  The Board anticipates that the roofing will be done in three years.  

Michael Moss made a motion to approve the 2010 budget with a $10 per month/per unit increase.  Gary Guinn seconded the motion.  The Board passed the 2010 budget with a unanimous vote.

Unit 102 Windows:  Homeowner in Unit 102 has painted new windows to comply with Association guidelines.
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Water Conservation Devices:  Water conservation devices for homeowners’ toilets to control flow of water are now available and have been selling.  The cost is $4 for a set of two.  

New Business

FHA Guidelines:  The Association received a copy of updated Federal guidelines for all approved FHA mortgages.

Adjournment

The board meeting was adjourned at 7:23 p.m.

Respectfully submitted by,


Approved by,


_________________________


__________________________

Mary L Riebe, Secretary



Grant Barnes, President
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